
 
 
 
 
 
 
 
 
 

 

   

                   
    

 
                                                                                                   

  
   

    

 
 

 
           

      
     

 
  

               
       

 
 

    
              

      
 

  
       

May 18, 2026 

M E M O R A N D U M 

TO: Jim Murdaugh, Ph.D. 
President 

FROM: Barbara Wills, Ph.D. 
Vice President for Administrative Services and Chief Business Officer 

SUBJECT: Line of Credit 

Item Description 
The College is requesting authorization to create a line of credit with Hancock Whitney bank. 
Hancock Whitney has provided a Commitment to Lend letter with proposed terms and 
conditions. 

Overview and Background 
The line of credit will only be used as necessary to facilitate management of cash flow and 
will only pay interest on the amount borrowed. 

Funding/ Financial Implications 
The purpose of this item is to authorize the College to use a line of credit when necessary but 
will remain within the Board approved operating budget. 

Recommended Action 
Authorize the College to create a line of credit. 










