May 18, 2026

MEMORANDUM

TO: Jim Murdaugh, Ph.D.
President
FROM: Barbara Wills, Ph.D.

Vice President for Administrative Services and Chief Business Officer

SUBJECT: Line of Credit

Item Description

The College is requesting authorization to create a line of credit with Hancock Whitney bank.
Hancock Whitney has provided a Commitment to Lend letter with proposed terms and
conditions.

Overview and Background
The line of credit will only be used as necessary to facilitate management of cash flow and
will only pay interest on the amount borrowed.

Funding/ Financial Implications
The purpose of this item is to authorize the College to use a line of credit when necessary but
will remain within the Board approved operating budget.

Recommended Action
Authorize the College to create a line of credit.
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Amortization:

Maturity:

Monthly Payment:

Closing Date &
Place

Collateral:

Other Terms
& Conditions:

May 1, 2026

The loan shall not have an amortization but shall be required to achieve a thirty
(30) day paid out provision in which no balance on the Line of Credit for thirty
consecutive days. (see loan covenants).

Loan shall have a twelve (12) month annual maturity or +/- May 1, 2027.

The Borrower shall make interest only payments based upon the amount of
principal outstanding in the preceding month.

Loan is to close on or before May 26, 2026, and the closing costs discussed
in this commitment are predicated upon closing in Thomasville Georgia
(outside the state of Florida).

Bank shall consider this loan to be a general obligation of Borrower and as such
no formal collateral shall be required to support the Line of Credit.

Borrower shall be required to comply with the following:

(i) Borrower to establish a depository relationship
©with Bank that shall consist of at least a operating
account that Bank can fund the Line of Credit
draws into.

Bank to provide separate Treésury Management
proposal for Sweep to Line of Credit.

(i) Borrower shall maintain a current ratio of 1.50x or
greater. This to be defined as current assets /
current liabilities. (See loan covenants).

(iii)  Borrower shall achieve a thirty (30) day paid
out provision in which Borrower would maintain
a $0 balance on the Line of Credit for thirty
consecutive days. (seeloan covenants).

(iv)  Borrower shall supply following on an ongoing basis:

a) Copy of Borrower’s annual audited
fiscal year- end financial statements.
To be supplied by end of March 31 st
following Borrower's fiscal year end.

b) Copy of Borrower’s annual budget.
To be provided within 30 days of said
document being adopted for the
coming fiscal year.

c) Copy of Borrower’s quarterly budget
to actual document. To be provided
within 45 days after end of quarter.








